
Own the future. Invest in it.
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Highlights – Q4 Financials

13.4 10.6

0.69 -1.7

0.32.4

+27%

Consolidated Q4 21 vs Q4 20 (RON mn)

Operating revenues

Operating profit

Net profit

6.38.2

2.4 0.6

1.2 -1.6

+279%

+571%

Operating revenues

Operating profit

Net profit

+29%

Individual Q4 21 vs Q4 20 (RON mn)
31% increase y/y & 29% increase q/q in trading revenues on the
main market, both regular transactions and public offers, amplified
by the advance of sale of stock exchange data (+107%) and
maintenance fees to issuers (+85%) revenues.

DC revenues +34% y/y, maintaining the trend from previous
quarters driven by higher admission and maintenance fees and
higher portfolios values managed by custodians

Consolidated operating expenses curve flattened at up 3% y/y ,
mainly due to like-for-like comparison at CCP level (CCP started
incurring significant costs in Q4 2020)

Significant bottom line improvements
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26.60 26.66 0% 46.11 42.24 9%

(19.28) (17.71) 9% (43.75) (36.76) 19%

7.33 8.95 -18% 2.36 5.47 -57%

28% 34% 5% 13%

2.06 1.62 27% 3.72 1.89 97%

9.39 10.57 -11% 6.08 7.36 -17%

7.90 9.12 -13% 5.02 6.26 -20%

30% 34% 11% 15%

0.9817 1.1329 -13% 0.7680 0.8805 -13%

7% 8% 3% 4%



26.60 26.66 

19.28 
17.71 

7.33 
8.95 7.90 9.12 

12M 2021 12M 2020

Main financial indicators,  12M 21 vs. 12M 20

(RON mn)

Operating revenues Operating expenses Operating profit Net profit

8.20 

6.35 
5.77 5.71 

2.43 

0.64 

2.37 

0.35 

4Q 2021 4Q 2020

Main financial indicators,  4Q 21 vs. 4Q 20

(RON mn)

Operating revenues Operating expenses Operating profit Net profit
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46.11 
42.24 43.75 

36.76 

2.36 
5.47 5.02 6.26 

12M 2021 12M 2020

BVB Group

Main financial indicators, 12M 21 vs 12M 20

(RON mn)

Operating revenues Operating expenses Operating profit Net profit

13.43 

10.61 

12.74 12.32 

0.69 

(1.71)

1.20 

(1.65)
4Q 2021 4Q 2020

Main financial indicators, 4Q21 vs. 4Q 20

(RON mn)

Operating revenues Operating expenses Operating profit Net profit
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Trading, 57%Post-trading, 
28%

Registry, 15%

Breakdown of BVB Group  operating revenues
in 12M 21

Trading fees, 
68%

Issuers fees, 16%

Data vending, 
12%

Other, 4%

Breakdown of the Group’s trading segment 
revenues in  12M 2021 (%)

26.07 

13.05 

6.98 

25.37 

10.78 

5.08 
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0.79 
0.06 

5.74 6.00 

3.26 
2.73 2.68 

7.91 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21 2Q 21 3Q 21 4Q 21

3.67

2.50

4.35

2.89 2.92
2.73

3.49

3.96

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21 2Q 21 3Q 21 4Q 21

0.03 0.03

2.11

3.14

2.07

1.48
1.33

3.69

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21 2Q 21 3Q 21 4Q 21

116 

187 
149 

194 

556 

456 
503 483 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21 2Q 21 3Q 21 4Q 21

2 
31 17 

68 50 

198 

248 

388 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21 2Q 21 3Q 21 4Q 21



10.08 10.24

2.20 2.83
5.43 6.21

12M 2020 12M 2021

Personnel costs & Directors' fees Third party services Other operating expenses

Rent and 
office …

Amortisation & 
depreciation, 

32%

FSA fees 
and other 
taxes, 14%

Marketing 
(incl. 

travel&protoc
ol), 27%

IT 
maintenance 
and service, 

11%

Other 

expenses, 5%

Business development 
consultancy

44%

Audit services

5%Commissions & 
fees

7%

Promotion 
activities

16%

Other third party 
services…
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20.44 22.42

5.26
7.98

11.06
13.35

12M 2020 12M 2021

Personnel costs & Directors' fees Third party services

Other operating expenses

Business development 
consultancy

44%

Audit services

5%Commissions & 
fees

7%

Promotion 
activities

16%

Other third party services

28%

Rent and office 
utilities, 11%

Amortisation & 

depreciation, 
37%

FSA fees and 
other taxes, 11%

Marketing (incl. 
travel&protocol)

, 13%

IT 
maintenance 
and service, 

15%

Other expenses, 
12%
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